
SCHEDULE OF INVESTMENTS
August 31, 2025 (Unaudited)

Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5%
Alabama— 5.9%Alabama Special Care FacilitiesFinancing Authority,Revenue Bonds (MethodistHome for the AgingObligated Group) 5.50 6/1/2030 1,800,000 1,804,024Alabama Special Care FacilitiesFinancing Authority,Revenue Bonds (MethodistHome for the AgingObligated Group) 6.00 6/1/2050 2,710,000 2,376,585Baldwin County IndustrialDevelopment Authority,Revenue Bonds (NovelisCorporation Project) Ser.A(a),(b) 5.00 6/1/2032 750,000 751,757Black Belt Energy Gas District,Revenue Bonds, Ser. D(a) 5.00 11/1/2034 1,500,000 1,582,245Black Belt Energy Gas District,Revenue Bonds, Refunding(Gas Project) Ser. D1(a) 5.50 2/1/2029 4,625,000 4,909,926Jefferson County, RevenueBonds, Refunding 5.50 10/1/2053 2,500,000 2,548,924Mobile County IndustrialDevelopment Authority,Revenue Bonds (Calvert LLCProject) Ser. B 4.75 12/1/2054 1,000,000 870,293Southeast Energy Authority ACooperative District,Revenue Bonds, Ser. B(a) 5.25 6/1/2032 1,000,000 1,074,170Southeast Energy Authority ACooperative District,Revenue Bonds, Ser. C(a) 5.00 2/1/2031 4,560,000 4,858,883

20,776,807
Alaska— .7%Northern TobaccoSecuritization Corp.,Revenue Bonds, Refunding,Ser. A 4.00 6/1/2050 2,900,000 2,338,911
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Arizona— 4.5%Arizona IndustrialDevelopment Authority,Revenue Bonds (LegacyCares Project)(b),(c) 7.75 7/1/2050 4,305,000 131,733Arizona IndustrialDevelopment Authority,Revenue Bonds (SustainableBond) (Equitable SchoolRevolving Fund ObligatedGroup) Ser. A 4.00 11/1/2045 1,500,000 1,252,028Arizona IndustrialDevelopment Authority,Revenue Bonds, Refunding(BASIS Schools Project) Ser.A(b) 5.25 7/1/2047 2,000,000 1,899,928Glendale IndustrialDevelopment Authority,Revenue Bonds, Refunding(Sun Health ServicesObligated Group) Ser. A 5.00 11/15/2054 1,500,000 1,387,498La Paz County IndustrialDevelopment Authority,Revenue Bonds (HarmonyPublic Schools) Ser. A 5.00 2/15/2048 1,550,000 1,385,539Maricopa County IndustrialDevelopment Authority,Revenue Bonds, Refunding(Legacy Traditional SchoolsProject)(b) 5.00 7/1/2049 1,775,000 1,613,988Sierra Vista IndustrialDevelopment Authority,Revenue Bonds (AmericanLeadership Academy)(b) 5.00 6/15/2059 750,000 637,147
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Arizona— 4.5% (continued)Tender Option Bond TrustReceipts (Series 2018-XF2537), (Salt VerdeFinancial Corporation,Revenue Bonds) Recourse,Underlying Coupon Rate5.00%(b),(d),(e) 10.07 12/1/2037 4,550,000 4,759,848The Phoenix Arizona IndustrialDevelopment Authority,Revenue Bonds, Refunding(BASIS Schools Projects) Ser.A(b) 5.00 7/1/2046 3,000,000 2,767,359

15,835,068
Arkansas— .8%Arkansas DevelopmentFinance Authority, RevenueBonds (Sustainable Bond)(U.S. Steel Corp.) 5.70 5/1/2053 1,900,000 1,912,147Arkansas DevelopmentFinance Authority, RevenueBonds (Sustainable Bond)(U.S. Steel Corp.) 5.45 9/1/2052 1,000,000 971,407

2,883,554
California— 2.5%California Community ChoiceFinancingAuthority, Revenue Bonds(Sustainable Bond) (CleanEnergy Project) Ser. D(a) 5.00 9/1/2032 1,000,000 1,077,248California Municipal FinanceAuthority, Revenue Bonds(United Airlines Project) 4.00 7/15/2029 1,000,000 995,126
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
California— 2.5% (continued)San Diego County RegionalAirport Authority, RevenueBonds, Ser. B 5.50 7/1/2055 1,000,000 1,036,030Tender Option Bond TrustReceipts (Series 2023-XM1114), (Long Beach BondFinance Authority, RevenueBonds) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 5.87 8/1/2053 6,400,000 5,511,839

8,620,243
Colorado— 4.6%Colorado Health FacilitiesAuthority, Revenue Bonds(CommonSpirit HealthObligated Group) 5.25 11/1/2052 1,000,000 999,945Colorado Health FacilitiesAuthority, Revenue Bonds,Refunding (Covenant LivingCommunities & ServicesObligated Group) Ser. A 4.00 12/1/2050 4,000,000 3,180,061Colorado High PerformanceTransportation Enterprise,Revenue Bonds (C-470 Express Lanes System) 5.00 12/31/2056 1,000,000 928,444Dominion Water & SanitationDistrict, Revenue Bonds,Refunding 5.88 12/1/2052 2,750,000 2,747,645
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Colorado— 4.6% (continued)Tender Option Bond TrustReceipts (Series 2020-XM0829), (Colorado HealthFacilities Authority, RevenueBonds, Refunding(CommonSpirit HealthObligated Group) Ser. A1)Recourse, UnderlyingCoupon Rate 4.00%(b),(d),(e) 9.64 8/1/2044 3,260,000 3,410,494Tender Option Bond TrustReceipts (Series 2023-XM1124), (Colorado HealthFacilities Authority, RevenueBonds (Adventist HealthSystem/Sunbelt ObligatedGroup) Ser. A) Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 6.74 11/15/2048 5,535,000 4,710,883

15,977,472
Delaware— .9%Delaware EconomicDevelopment Authority,Revenue Bonds (ACTSRetirement-LifeCommunities Inc. ObligatedGroup) 5.00 11/15/2048 3,450,000 3,242,158
District of Columbia— 1.0%District of Columbia, RevenueBonds, Refunding (TheCatholic University ofAmerica) Ser. A 5.75 10/1/2055 2,265,000 2,322,361Metropolitan WashingtonAirports Authority, RevenueBonds, Refunding(Dulles Metrorail) Ser. B 4.00 10/1/2049 1,500,000 1,243,545

3,565,906
Florida— 8.2%Atlantic Beach, Revenue Bonds(Fleet Landing Project) Ser.A 5.00 11/15/2053 2,840,000 2,569,481
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Florida— 8.2% (continued)Collier County IndustrialDevelopment Authority,Revenue Bonds (NCHHealthcare System)(Insured; Assured GuarantyCorp.) Ser. A 5.00 10/1/2054 2,000,000 1,966,676Florida Development FinanceCorp., Revenue Bonds,Refunding (BrightlineFlorida Passenger RailProject) (Insured; AssuredGuaranty Corp.) 5.25 7/1/2053 1,975,000 1,878,315Florida Housing Finance Corp.,Revenue Bonds (Insured;GNMA, FNMA, FHLMC) Ser. 1 4.40 7/1/2044 2,115,000 1,999,267Florida Local GovernmentFinance Commission,Revenue Bonds (BridgeprepAcademy Projects) Ser. A(b) 6.25 6/15/2055 2,000,000 1,997,666Florida Local GovernmentFinance Commission,Revenue Bonds (FleetLanding at Nocatee Project)Ser. A(b),(f) 6.63 11/15/2045 1,000,000 1,014,888Greater Orlando AviationAuthority, Revenue Bonds,Ser. A 4.00 10/1/2049 4,065,000 3,365,164Hillsborough County IndustrialDevelopment Authority,Revenue Bonds, Refunding(BayCare Obligated Group)Ser. C 4.13 11/15/2051 3,000,000 2,579,991Lee County IndustrialDevelopment Authority,Revenue Bonds, Refunding,Ser. 1 4.00 4/1/2049 1,600,000 1,319,967Miami-Dade County Water &Sewer System, RevenueBonds (Insured; BuildAmerica Mutual) 4.00 10/1/2051 1,500,000 1,262,095
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Florida— 8.2% (continued)Palm Beach County HealthFacilities Authority, RevenueBonds, Refunding (LifespaceCommunities ObligatedGroup) Ser. C 7.63 5/15/2058 1,000,000 1,101,345Seminole County IndustrialDevelopment Authority,Revenue Bonds, Refunding(Legacy Pointe at UCFProject) 5.75 11/15/2054 1,000,000 892,593Tender Option Bond TrustReceipts (Series 2023-XM1122), (Miami-Dade FLCounty Water & SewerSystem, Revenue Bonds,Refunding, Ser. B) Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 5.84 10/1/2049 7,500,000 6,350,302Village CommunityDevelopment District No. 15,Special Assessment Bonds(b) 4.80 5/1/2055 635,000 567,199

28,864,949
Georgia— 5.2%Georgia Municipal ElectricAuthority, Revenue Bonds(Plant Vogtle Units3&4 Project) Ser. A 5.00 7/1/2052 2,400,000 2,358,828Main Street Natural Gas, Inc.,Revenue Bonds, Ser. D(a) 5.00 4/1/2031 1,000,000 1,066,016Main Street Natural Gas, Inc.,Revenue Bonds, Ser. E(a) 5.00 12/1/2032 1,000,000 1,070,643Tender Option Bond TrustReceipts (Series 2016-XM0435), (Private Colleges& Universities Authority,Revenue Bonds, Refunding(Emory University))Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.58 10/1/2043 6,000,000 6,000,154
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Georgia— 5.2% (continued)Tender Option Bond TrustReceipts (Series 2020-XM0825), (BrookhavenDevelopment Authority,Revenue Bonds (Children’sHealthcare of Atlanta) Ser.A) Recourse, UnderlyingCoupon Rate 4.00%(b),(d),(e) 8.03 7/1/2044 4,220,000 4,089,053Tender Option Bond TrustReceipts (Series 2023-XF3183), (Municipal ElectricAuthority of Georgia,Revenue Bonds (Plant VogtleUnits 3&4 Project) Ser. A)Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.37 1/1/2059 2,720,000 2,614,348The Atlanta DevelopmentAuthority, Revenue Bonds,Ser. A1 5.25 7/1/2040 1,000,000 1,000,632

18,199,674
Illinois — 12.0%Chicago, GO (Housing andEconomic DevelopmentProjects) Ser. F 6.00 1/1/2055 1,000,000 1,015,384Chicago, GO, Ser. A 5.00 1/1/2044 3,000,000 2,735,396Chicago, GO, Refunding, Ser. A 6.00 1/1/2038 3,000,000 3,045,890Chicago Board of Education,GO, Refunding, Ser. A 5.00 12/1/2033 1,250,000 1,259,590Chicago Midway InternationalAirport, Revenue Bonds,Refunding, Ser. C 5.00 1/1/2040 1,500,000 1,508,194Illinois, GO, Ser. A 5.00 5/1/2038 1,850,000 1,871,805Illinois, GO, Ser. B 5.00 11/1/2030 1,250,000 1,350,887Illinois, GO, Ser. D 5.00 11/1/2028 3,000,000 3,156,423Illinois, Revenue Bonds, Ser. C 5.00 6/15/2045 1,000,000 1,009,197Illinois Finance Authority,Revenue Bonds (CenterpointJoliet Terminal RailroadProject)(a),(b) 4.80 7/2/2035 2,000,000 2,002,725

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Illinois — 12.0% (continued)Metropolitan Pier & ExpositionAuthority, Revenue Bonds(McCormick Place Project)(Insured; National PublicFinance Guarantee Corp.)Ser. A(g) 0.00 12/15/2036 2,500,000 1,533,684Sales Tax Securitization Corp.,Revenue Bonds, Refunding,Ser. A 4.00 1/1/2039 2,250,000 2,149,380Tender Option Bond TrustReceipts (Series 2023-XF1623), (RegionalTransportation AuthorityIllinois, Revenue Bonds, Ser.B) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 5.22 6/1/2048 2,625,000 2,225,882Tender Option Bond TrustReceipts (Series 2023-XM1112), (Chicago IL WaterWorks, Revenue Bonds(Insured; Assured GuarantyCorp.) Ser. A) Non-Recourse UnderlyingCoupon Rate 5.25%(b),(d),(e) 11.75 11/1/2053 10,000,000 10,106,880Tender Option Bond TrustReceipts (Series 2024-XF3290), (Chicago TransitAuthority, Sales TaxRevenue Bonds, Refunding,Ser. A) Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.54 12/1/2049 4,200,000 4,147,344Tender Option Bond TrustReceipts (Series 2025-XF3349), (Chicago O’HareInternational Airport,Revenue Bonds, Refunding,Ser. A) Recourse, UnderlyingCoupon Rate 5.50%(b),(d),(e) 12.39 1/1/2053 2,860,000 2,923,278

42,041,939
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Indiana— 1.2%Indiana Finance Authority,Revenue Bonds (SustainableBond)(b),(c) 7.00 3/1/2039 4,025,000 201,250Indiana Finance Authority,Revenue Bonds, Refunding(Marquette Project) Ser. A 5.00 3/1/2040 1,985,000 1,981,491Indianapolis Local PublicImprovement Bond Bank,Revenue Bonds (City MoralObligation) (Insured; BuildAmerica Mutual) Ser. F1 5.25 3/1/2067 1,250,000 1,263,891Valparaiso, Revenue Bonds,Refunding (Pratt Paper(IN) LLC Project)(b) 5.00 1/1/2054 750,000 691,506

4,138,138
Iowa— .7%Iowa Finance Authority,Revenue Bonds, Refunding(Iowa Fertilizer Co.Project)(h) 5.00 12/1/2032 1,195,000 1,356,896Iowa Student Loan LiquidityCorp., Revenue Bonds, Ser. B 5.00 12/1/2032 1,000,000 1,068,661

2,425,557
Kentucky— 1.2%Christian County, RevenueBonds, Refunding (JennieStuart Medical CenterObligated Group) 5.50 2/1/2044 2,800,000 2,770,653Kentucky Public EnergyAuthority, Revenue Bonds,Ser. A(a) 5.00 7/1/2030 1,250,000 1,321,857

4,092,510
Louisiana— 1.6%Ernest N. Morial New OrleansExhibition Hall Authority,Special Tax Bonds 5.50 7/15/2054 1,270,000 1,306,998
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Louisiana— 1.6% (continued)Louisiana Public FacilitiesAuthority, Revenue Bonds(I-10 Calcasieu River BridgePublic-Private PartnershipProject) 5.75 9/1/2064 2,345,000 2,341,355Louisiana Public FacilitiesAuthority, Revenue Bonds,Refunding (Ochsner ClinicFoundation ObligatedGroup) Ser. A 5.50 5/15/2050 2,000,000 2,077,068

5,725,421
Maine— .4%Finance Authority of Maine,Revenue Bonds (Universityof New England) 5.50 7/1/2055 1,500,000 1,534,378
Maryland— 3.0%Maryland EconomicDevelopment Corp., RevenueBonds (College ParkLeonardtown Project)(Insured; Assured GuarantyCorp.) 5.25 7/1/2064 1,000,000 1,003,342Maryland EconomicDevelopment Corp., RevenueBonds (Sustainable Bond)(Purple Line TransitPartners) Ser. B 5.25 6/30/2055 2,575,000 2,430,640Maryland Health & HigherEducational FacilitiesAuthority, Revenue Bonds(Adventist HealthcareObligated Group) Ser. A 5.50 1/1/2046 3,250,000 3,256,093Tender Option Bond TrustReceipts (Series 2024-XF1758), (Maryland StadiumAuthority, Revenue Bonds)Non-Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.62 6/1/2054 3,900,000 3,910,819

10,600,894
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Massachusetts — 3.9%Massachusetts DevelopmentFinance Agency, RevenueBonds (Tufts UniversityStudent Housing Project) 5.25 6/1/2042 1,000,000 1,037,792Massachusetts DevelopmentFinance Agency, RevenueBonds, Ser. T 4.00 3/1/2054 1,000,000 855,163Massachusetts DevelopmentFinance Agency, RevenueBonds, Refunding (BethIsrael Lahey HealthObligated Group) Ser. N 5.50 7/1/2055 2,630,000 2,692,311Massachusetts DevelopmentFinance Agency, RevenueBonds, Refunding (BostonMedical Center Corp.Obligated Group) 5.25 7/1/2052 1,000,000 945,290Massachusetts DevelopmentFinance Agency, RevenueBonds, Refunding (UMassMemorial Health CareObligated Group) Ser. K 5.00 7/1/2038 1,130,000 1,138,178Massachusetts EducationalFinancing Authority,Revenue Bonds, Ser. B 5.00 7/1/2030 1,000,000 1,060,640Tender Option Bond TrustReceipts (Series 2023-XF1604), (MassachusettsState Transportation Fund,Revenue Bonds, Ser. B) Non-Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.62 6/1/2053 6,000,000 6,053,782

13,783,156
Michigan— 4.3%Detroit DowntownDevelopment Authority, TaxAllocation Bonds, Refunding(Catalyst DevelopmentProject) 5.00 7/1/2048 1,335,000 1,350,582Great Lakes Water AuthoritySewage Disposal System,Revenue Bonds, Refunding,Ser. C 5.00 7/1/2036 1,500,000 1,516,008
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Michigan— 4.3% (continued)Michigan Building Authority,Revenue Bonds, Refunding 4.00 10/15/2049 2,500,000 2,147,746Michigan Finance Authority,Revenue Bonds (SustainableBond) (Henry Ford) 5.50 2/28/2049 1,000,000 1,023,634Michigan Finance Authority,Revenue Bonds, Refunding,Ser. A 4.00 12/1/2049 2,000,000 1,686,881Michigan Strategic Fund,Revenue Bonds (AMT-I-75 Improvement Project) 5.00 12/31/2043 4,000,000 3,874,695Pontiac School District, GO(Insured; Qualified SchoolBoard Loan Fund) 4.00 5/1/2045 1,700,000 1,488,754Wayne County AirportAuthority, Revenue Bonds,Ser. A 5.50 12/1/2050 1,000,000 1,048,378Wayne County AirportAuthority, Revenue Bonds,Ser. B 5.75 12/1/2050 1,000,000 1,053,493

15,190,171
Minnesota— .5%Duluth Economic DevelopmentAuthority, Revenue Bonds,Refunding (Essentia HealthObligated Group) Ser. A 5.00 2/15/2058 1,750,000 1,679,507
Missouri — 3.0%Missouri Health & EducationalFacilities Authority, RevenueBonds, Refunding (LutheranSenior Services Projects) 5.00 2/1/2046 1,200,000 1,082,853
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Missouri — 3.0% (continued)St. Louis Land Clearance forRedevelopment Authority,Revenue Bonds (NationalGeospatial Intelligence) 5.13 6/1/2046 4,385,000 4,067,145Tender Option Bond TrustReceipts (Series 2023-XM1116), (Jackson CountyMissouri Special Obligation,Revenue Bonds, Refunding,Ser. A) Non-Recourse,Underlying Coupon Rate4.25%(b),(d),(e) 6.56 12/1/2053 6,000,000 5,329,814

10,479,812
Montana— .3%Montana Facility FinanceAuthority, Revenue Bonds,Ser. A 5.50 2/15/2055 1,000,000 1,024,406
Nebraska— .2%Omaha Public Power District,Revenue Bonds, Ser. A 4.00 2/1/2051 1,000,000 851,901
Nevada— 1.9%Clark County School District,GO (Insured; AssuredGuaranty Corp.) Ser. A 4.25 6/15/2041 2,770,000 2,642,592Reno, Revenue Bonds,Refunding (Insured; AssuredGuaranty Corp.) 4.00 6/1/2058 5,000,000 4,134,282

6,776,874
New Hampshire— 1.5%New Hampshire BusinessFinance Authority, RevenueBonds (The WildflowerProject)(b),(g) 0.00 12/15/2033 1,200,000 731,099New Hampshire BusinessFinance Authority, RevenueBonds (University of NevadaReno Project) (Insured;Build America Mutual) Ser. A 5.25 6/1/2051 1,500,000 1,529,443
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
New Hampshire— 1.5% (continued)New Hampshire BusinessFinance Authority, RevenueBonds (Winston-SalemSustainable EnergyPartners) Ser. A 5.50 6/1/2050 1,500,000 1,526,202New Hampshire BusinessFinance Authority, RevenueBonds, Refunding(Springpoint Senior LivingObligated Group) 4.00 1/1/2041 1,500,000 1,295,418

5,082,162
New Jersey— 2.6%New Jersey EconomicDevelopment Authority,Revenue Bonds (RepaunoPort & Rail TerminalProject)(b) 6.63 1/1/2045 720,000 735,197New Jersey Health CareFacilities FinancingAuthority, Revenue Bonds(RWJ Barnabas HealthObligated Group) 4.00 7/1/2051 1,250,000 1,062,872New Jersey TransportationTrust Fund Authority,Revenue Bonds 5.00 6/15/2044 1,500,000 1,513,944New Jersey TransportationTrust Fund Authority,Revenue Bonds(h) 5.50 12/15/2032 2,000,000 2,354,716Tender Option Bond TrustReceipts (Series 2025-XF3423), (New JerseyTurnpike Authority,Revenue Bonds, Ser. A)Recourse, UnderlyingCoupon Rate 5.25%(b),(d),(e) 11.82 1/1/2055 3,300,000 3,425,472

9,092,201
NewMexico— .4%NewMexico Mortgage FinanceAuthority, Revenue Bonds(Insured; GNMA, FNMA,FHLMC) Ser. E 4.70 9/1/2054 1,635,000 1,558,044
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
New York— 13.2%Build New York City ResourceCorp., Revenue Bonds (TheNightingale-Bamford SchoolProject) 5.00 7/1/2040 875,000 915,286New York Convention CenterDevelopment Corp., RevenueBonds (Hotel Unit Fee)(Insured; Assured GuarantyCorp.) Ser. B(g) 0.00 11/15/2052 6,400,000 1,551,479New York Energy FinanceDevelopment Corp., RevenueBonds(a) 5.00 12/1/2033 2,000,000 2,102,465New York LibertyDevelopment Corp., RevenueBonds, Refunding (Class1-3 World Trade CenterProject) Ser. 1(b) 5.00 11/15/2044 2,900,000 2,818,250New York State DormitoryAuthority, Revenue Bonds,Refunding (MontefioreObligated Group) Ser. A 4.00 9/1/2050 1,000,000 792,595New York State HousingFinance Agency, RevenueBonds (Sustainable Bonds)Ser. B1 4.70 11/1/2059 1,455,000 1,356,782New York TransportationDevelopment Corp., RevenueBonds (Delta Air Lines) 4.00 1/1/2036 2,190,000 2,046,119New York TransportationDevelopment Corp., RevenueBonds (John F. KennedyInternational Airport NewTerminal One Project)(Insured; Assured GuarantyCorp.) 6.00 6/30/2060 2,700,000 2,823,911New York TransportationDevelopment Corp., RevenueBonds (John F. KennedyInternational AirportTerminal) 5.00 12/1/2040 3,050,000 3,064,810

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
New York— 13.2% (continued)New York TransportationDevelopment Corp., RevenueBonds (LaGuardia AirportTerminal B RedevelopmentProject) 5.63 4/1/2040 1,000,000 1,030,619New York TransportationDevelopment Corp., RevenueBonds (LaGuardia AirportTerminal B RedevelopmentProject) Ser. A 5.00 7/1/2046 1,845,000 1,747,556Tender Option Bond TrustReceipts (Series 2022-XM1004), (MetropolitanTransportation Authority,Revenue Bonds, Refunding(Sustainable Bond) (Insured;Assured Guaranty Corp.) Ser.C) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 4.81 11/15/2047 5,400,000 4,551,006Tender Option Bond TrustReceipts (Series 2023-XF1638), (New York CityTransitional FinanceAuthority, Revenue Bonds,Ser. E1) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 5.30 2/1/2049 10,000,000 8,560,618Tender Option Bond TrustReceipts (Series 2024-XM1174), (New York StateTransportationDevelopment Corp., RevenueBonds (Sustainable Bond)(John F. KennedyInternational AirportTerminal One Project)(Insured; Assured GuarantyCorp.)) Recourse, UnderlyingCoupon Rate 5.25%(b),(d),(e) 11.35 6/30/2060 2,760,000 2,720,714
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
New York— 13.2% (continued)Tender Option Bond TrustReceipts (Series 2024-XM1181), (Triborough NewYork Bridge & TunnelAuthority, Revenue Bonds,Ser. A1) Non-Recourse,Underlying Coupon Rate4.13%(b),(d),(e) 5.74 5/15/2064 3,500,000 2,965,923Tender Option Bond TrustReceipts (Series 2024-XM1194), (New YorkTransportationDevelopment Corp., RevenueBonds, Refunding(Sustainable Bond) (JFKInternational AirportTerminal Six RedevelopmentProject) (Insured; AssuredGuaranty Corp.)) Recourse,Underlying Coupon Rate5.25%(b),(d),(e) 11.35 12/31/2054 2,700,000 2,664,206Tender Option Bond TrustReceipts (Series 2025-XF8040), (Long IslandPower Authority, RevenueBonds, Ser. A) Non-Recourse, UnderlyingCoupon Rate 5.25%(b),(d),(e) 11.54 9/1/2050 2,900,000 2,994,964Westchester County LocalDevelopment Corp., RevenueBonds, Refunding (PurchaseSenior Learning CommunityObligated Group)(b) 5.00 7/1/2046 1,650,000 1,452,154

46,159,457
North Carolina— 1.5%Nash Health Care Systems,Revenue Bonds 5.75 2/1/2050 1,995,000 2,079,834

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
North Carolina— 1.5% (continued)North Carolina Medical CareCommission, Revenue Bonds(Carolina MeadowsObligated Group) 5.25 12/1/2049 2,500,000 2,424,476North Carolina Medical CareCommission, RevenueBonds, Refunding (LutheranServices for the AgingObligated Group) 4.00 3/1/2051 900,000 686,202

5,190,512
Ohio— 2.7%Buckeye Tobacco SettlementFinancing Authority,Revenue Bonds, Refunding,Ser. B2 5.00 6/1/2055 8,030,000 6,497,140Centerville, Revenue Bonds,Refunding (GraceworksLutheran Services ObligatedGroup) 5.25 11/1/2047 1,500,000 1,296,632Cuyahoga County, RevenueBonds, Refunding (TheMetroHealth System) 5.00 2/15/2052 1,000,000 896,432Port of Greater CincinnatiDevelopment Authority,Revenue Bonds, Refunding(Duke Energy Co.) (Insured;Assured Guaranty Corp.) Ser.B 4.38 12/1/2058 890,000 785,689

9,475,893
Oklahoma— 2.5%Tender Option Bond TrustReceipts (Series 2023-XF1572), (OklahomaWaterResources Board State LoanProgram, Revenue Bonds,Ser. B) Non-Recourse,Underlying Coupon Rate4.13%(b),(d),(e) 6.23 10/1/2053 10,000,000 8,579,883
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Oregon— 1.0%Port of Portland, RevenueBonds, Refunding(Sustainable Bond) Ser. 29 5.50 7/1/2048 1,000,000 1,029,703Port of Portland, RevenueBonds, Refunding, Ser. 28 4.00 7/1/2047 2,720,000 2,316,465

3,346,168
Pennsylvania— 6.3%Clairton Municipal Authority,Revenue Bonds, Refunding,Ser. B 4.38 12/1/2042 1,250,000 1,142,185Franklin County IndustrialDevelopment Authority,Revenue Bonds, Refunding(Menno-Haven Project) 5.00 12/1/2053 1,000,000 810,154Pennsylvania EconomicDevelopment FinancingAuthority, Revenue Bonds(The Penndot MajorBridges) 6.00 6/30/2061 2,000,000 2,057,043Pennsylvania TurnpikeCommission, RevenueBonds, Ser. A 4.00 12/1/2050 1,500,000 1,247,271Philadelphia HousingAuthority, Revenue Bonds(PHADC AcquisitionProgram) Ser. A 5.25 3/1/2045 1,000,000 1,010,468Tender Option Bond TrustReceipts (Series 2022-XF1408), (PennsylvaniaState Turnpike Commission,Revenue Bonds, Refunding,Ser. A) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 4.93 12/1/2051 10,000,000 8,449,642

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Pennsylvania— 6.3% (continued)Tender Option Bond TrustReceipts (Series 2023-XF1525), (PennsylvaniaEconomic DevelopmentFinancing Authority,Revenue Bonds (Universityof Pittsburgh MedicalCenter) Ser. A) Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 4.73 5/15/2053 3,440,000 2,813,009Tender Option Bond TrustReceipts (Series 2023-XM1133), (PhiladelphiaWater &Wastewater,Revenue Bonds, Refunding(Insured; Assured GuarantyCorp.) Ser. B) Non-Recourse,Underlying Coupon Rate5.50%(b),(d),(e) 12.43 9/1/2053 4,380,000 4,564,313

22,094,085
Rhode Island— 1.9%Rhode Island Health &Educational Building Corp.,Revenue Bonds (LifespanObligated Group) 5.25 5/15/2054 1,250,000 1,212,159Tender Option Bond TrustReceipts (Series 2023-XM1117), (Rhode IslandInfrastructure Bank StateRevolving Fund, RevenueBonds, Ser. A) Non-Recourse, UnderlyingCoupon Rate 4.25%(b),(d),(e) 5.21 10/1/2053 6,000,000 5,442,619

6,654,778
South Carolina— 4.3%South Carolina Jobs-EconomicDevelopment Authority,Revenue Bonds, Refunding(Bon Secours Mercy Health) 4.00 12/1/2044 3,500,000 3,073,855
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
South Carolina— 4.3% (continued)South Carolina Public ServiceAuthority, Revenue Bonds,Refunding (Santee Cooper)Ser. A 4.00 12/1/2055 2,000,000 1,633,422Tender Option Bond TrustReceipts (Series 2024-XM1175), (South CarolinaPublic Service Authority,Revenue Bonds, Refunding(Insured; Assured GuarantyCorp.) Ser. B) Non-Recourse,Underlying Coupon Rate5.00%(b),(d),(e) 8.57 12/1/2054 10,200,000 10,214,608

14,921,885
South Dakota— .9%Tender Option Bond TrustReceipts (Series 2022-XF1409), (South DakotaHealth & EducationalFacilities Authority, RevenueBonds, Refunding (AveraHealth Obligated Group))Non-Recourse, UnderlyingCoupon Rate 5.00%(b),(d),(e) 10.82 7/1/2046 3,200,000 3,150,284
Tennessee— .4%Knox County HealthEducational & HousingFacility Board, RevenueBonds (University ofTennessee Project) (Insured;Build America Mutual) Ser.B1 5.25 7/1/2064 1,300,000 1,297,771
Texas— 9.4%Aldine Independent SchoolDistrict, GO (Insured;Permanent School FundGuarantee Program) 4.00 2/15/2054 1,000,000 869,038Arlington Higher EducationFinance Corp., RevenueBonds (BASIS Texas CharterSchools)(b) 4.88 6/15/2054 1,050,000 908,550

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Texas— 9.4% (continued)Arlington Higher EducationFinance Corp., RevenueBonds (Riverwalk EducationFoundation, Inc.) (Insured;Permanent School FundGuarantee Program) 4.50 8/15/2060 1,500,000 1,338,233Arlington Higher EducationFinance Corp., RevenueBonds (Uplift EducationProject) (Insured;Permanent School FundGuarantee Program) Ser. A 4.25 12/1/2048 1,500,000 1,346,002Clifton Higher EducationFinance Corp., RevenueBonds (IDEA Public Schools)Ser. A 4.00 8/15/2051 2,000,000 1,631,604Clifton Higher EducationFinance Corp., RevenueBonds (Uplift Education)Ser. A 4.50 12/1/2044 2,500,000 2,188,673Clifton Higher EducationFinance Corp., RevenueBonds, Refunding(International Leadership ofTexas, Inc.) (Insured;Permanent School FundGuarantee Program) Ser. A 4.25 8/15/2053 2,000,000 1,719,419Dallas Independent SchoolDistrict, GO, Refunding(Insured; Permanent SchoolFund Guarantee Program) 4.00 2/15/2054 1,000,000 856,664El Paso County HospitalDistrict, GO (El Paso County)(Insured; Assured GuarantyCorp.) 5.50 2/15/2050 2,000,000 2,074,430Fort Bend County Toll Road,Revenue Bonds, Refunding(Insured; Assured GuarantyCorp.) 4.25 3/1/2054 1,500,000 1,296,018Grand Parkway TransportationCorp., Revenue Bonds,Refunding 4.00 10/1/2049 2,000,000 1,691,423
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Texas— 9.4% (continued)Harris County-Houston SportsAuthority, Revenue Bonds,Refunding (Insured; AssuredGuaranty Corp.) Ser. A(g) 0.00 11/15/2051 7,500,000 1,797,622Houston Airport System,Revenue Bonds (UnitedAirlines) Ser. B 5.50 7/15/2038 2,500,000 2,611,082Houston Airport System,Revenue Bonds, Refunding(Insured; Assured GuarantyCorp.) Ser. A 4.50 7/1/2053 1,700,000 1,521,610Houston Airport System,Revenue Bonds, Refunding,Ser. A 4.00 7/1/2046 1,000,000 851,134Lamar ConsolidatedIndependent School District,GO 4.00 2/15/2053 1,000,000 861,854Love Field AirportModernization Corp.,Revenue Bonds (SouthwestAirlines Co. Project) 5.00 11/1/2028 695,000 695,113Mission EconomicDevelopment Corp., RevenueBonds, Refunding(Natgasoline Project)(b) 4.63 10/1/2031 1,000,000 998,957Port of Beaumont NavigationDistrict, Revenue Bonds(Jefferson Gulf Coast EnergyProject) Ser. A(b) 5.25 1/1/2054 1,000,000 885,686Tender Option Bond TrustReceipts (Series 2023-XM1125), (Medina ValleyIndependent School District,GO (Insured; PermanentSchool Fund GuaranteeProgram)) Non-Recourse,Underlying Coupon Rate4.00%(b),(d),(e) 5.90 2/15/2053 6,000,000 5,130,843Texas Municipal GasAcquisition & Supply Corp.IV, Revenue Bonds, Ser. B(a) 5.50 1/1/2034 1,500,000 1,641,516

32,915,471

SCHEDULE OF INVESTMENTS (Unaudited) (continued)
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
U.S. Related— 1.2%Puerto Rico, GO, Ser. A(g) 0.00 7/1/2033 284,274 199,072Puerto Rico, GO, Ser. A1 4.00 7/1/2033 220,898 216,127Puerto Rico, GO, Ser. A1 4.00 7/1/2035 198,557 190,391Puerto Rico, GO, Ser. A1 4.00 7/1/2037 170,415 158,291Puerto Rico, GO, Ser. A1 4.00 7/1/2041 231,699 201,739Puerto Rico, GO, Ser. A1 4.00 7/1/2046 240,964 199,155Puerto Rico, GO, Ser. A1 5.63 7/1/2027 243,790 252,137Puerto Rico, GO, Ser. A1 5.63 7/1/2029 2,489,835 2,653,581Puerto Rico, GO, Ser. A1 5.75 7/1/2031 232,950 255,644

4,326,137
Utah— 1.2%Mida Cormont PublicInfrastructure District, GO,Ser. A2(b),(i) 6.75 6/1/2055 1,855,000 1,516,374Point Phase 1 PublicInfrastructure District No. 1,Revenue Bonds, Ser. A1 6.13 3/1/2055 800,000 808,968Utah Infrastructure Agency,Revenue Bonds, Refunding,Ser. A 5.00 10/15/2037 2,000,000 2,021,759

4,347,101
Virginia— 5.4%Henrico County EconomicDevelopment Authority,Revenue Bonds, Refunding(Insured; Assured GuarantyCorp.)(d) 6.36 8/23/2027 1,700,000 1,863,685Tender Option Bond TrustReceipts (Series 2018-XM0593), (Hampton RoadsTransportationAccountability Commission,Revenue Bonds) Non-Recourse, UnderlyingCoupon Rate 5.50%(b),(d),(e) 12.40 7/1/2057 7,500,000 8,059,794
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Virginia— 5.4% (continued)Tender Option Bond TrustReceipts (Series 2024-XM1176), (Virginia StateHousing DevelopmentAuthority, Revenue Bonds,Ser. A) Recourse, UnderlyingCoupon Rate 4.80%(b),(d),(e) 10.01 9/1/2059 3,495,000 3,354,201Virginia College BuildingAuthority, Revenue Bonds(Sustainable Bond)(Marymount UniversityProject)(b) 5.00 7/1/2045 1,000,000 767,752Virginia Small BusinessFinancing Authority,Revenue Bonds (Transform66 P3 Project) 5.00 12/31/2052 4,350,000 4,062,722Williamsburg EconomicDevelopment Authority,Revenue Bonds (William &Mary Project) (Insured;Assured Guaranty Corp.) Ser.A 4.13 7/1/2058 1,000,000 869,669

18,977,823
Washington— .9%Tender Option Bond TrustReceipts (Series 2024-XF1730), (Port of SeattleWashington, Revenue Bonds,Refunding (IntermediateLien) Ser. B) Non-Recourse,Underlying Coupon Rate5.25%(b),(d),(e) 11.61 7/1/2049 1,750,000 1,776,175Washington Housing FinanceCommission, RevenueBonds, Refunding(Presbyterian RetirementCommunities NorthwestObligated Group) Ser. A(b) 5.00 1/1/2051 1,465,000 1,271,747

3,047,922
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Long-TermMunicipal Investments— 132.5% (continued)
West Virginia— .5%West Virginia Hospital FinanceAuthority, Revenue Bonds(West Virginia UniversityHealth System ObligatedGroup) Ser. A 5.50 6/1/2050 1,750,000 1,810,839
Wisconsin— 6.2%Public Finance Authority,Revenue Bonds (CHF -Wilmington) (Insured;Assured Guaranty Corp.) 5.00 7/1/2058 3,665,000 3,538,756Public Finance Authority,Revenue Bonds (ConeHealth) Ser. A 5.00 10/1/2052 1,000,000 985,671Public Finance Authority,Revenue Bonds (EMUCampus Living) (Insured;Build America Mutual) Ser.A1 5.50 7/1/2052 1,500,000 1,533,451Public Finance Authority,Revenue Bonds (EMUCampus Living) (Insured;Build America Mutual) Ser.A1 5.63 7/1/2055 1,650,000 1,697,397Public Finance Authority,Revenue Bonds (Georgia SR400 Express Lanes Project) 6.50 12/31/2065 3,310,000 3,483,930Public Finance Authority,Revenue Bonds (HeritageBend Project)(b),(g) 0.00 12/15/2042 4,500,000 1,308,061Public Finance Authority,Revenue Bonds, Ser. 1 5.75 7/1/2062 3,411,240 3,385,129Public Finance Authority,Revenue Bonds, Refunding(Kahala Nui Project) 5.25 11/15/2061 1,000,000 968,465Public Finance Authority,Revenue Bonds, Refunding(Lindenwood EducationSystem) Ser. A(b) 5.50 6/1/2040 1,000,000 1,011,959Public Finance Authority,Revenue Bonds, Refunding(Mary’s Woods atMarylhurst Project)(b) 5.25 5/15/2042 750,000 716,930
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Description CouponRate (%) MaturityDate PrincipalAmount ($) Value ($)
Long-TermMunicipal Investments— 132.5% (continued)
Wisconsin— 6.2% (continued)Public Finance Authority,Revenue Bonds, Refunding(Triad Educational Services,Inc.) 5.25 6/15/2065 1,000,000 904,864Wisconsin Health &Educational FacilitiesAuthority, Revenue Bonds(Bellin Memorial HospitalObligated Group) 5.50 12/1/2052 1,000,000 1,033,036Wisconsin Health &Educational FacilitiesAuthority, Revenue Bonds,Refunding (St.Camillus Health SystemObligated Group) 5.00 11/1/2046 1,250,000 1,091,303

21,658,952
Total Investments (cost $491,464,234) 132.5% 464,336,774
Liabilities, Less Cash and Receivables (32.5%) (113,768,411)
Net Assets Applicable to Common Stockholders 100.0% 350,568,363

FHLMC—Federal Home Loan Mortgage Corporation
FNMA—Federal National Mortgage Association
GNMA—Government National Mortgage Association
GO—Government Obligation
(a) These securities have a put feature; the date shown represents the put date and the bond holder can take a

specific action to retain the bond after the put date.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933. These securities

may be resold in transactions exempt from registration, normally to qualified institutional buyers. At
August 31, 2025, these securities amounted to $190,962,856 or 54.5% of net assets applicable to
Common Stockholders.

(c) Non-income producing—security in default.
(d) The Variable Rate is determined by the Remarketing Agent in its sole discretion based on prevailing market

conditions and may, but need not, be established by reference to one or more financial indices.
(e) Collateral for floating rate borrowings. The coupon rate given represents the current interest rate for the

inverse floating rate security.
(f ) Security purchased on a when-issued or delayed basis for which the fund has not taken delivery as of

August 31, 2025.
(g) Security issued with a zero coupon. Income is recognized through the accretion of discount.
(h) These securities are prerefunded; the date shown represents the prerefunded date. Bonds which are

prerefunded are collateralized by U.S. Government securities which are held in escrow and are used to pay
principal and interest on the municipal issue and to retire the bonds in full at the earliest refunding date.

(i) Zero coupon until a specified date at which time the stated coupon rate becomes effective until maturity.

See notes to schedule of investments.
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